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for household consumption, not for the market. 
There are 500 million small farmers worldwide 
and we have to feed 9 billion people on our earth 
by 2050. What can microfinance contribute?’ 
Rabobank Funds assist cooperatives in develop-
ing countries, with certification, increase of pro-
ductivity, and improved administration. It also 
helps to unlock the potential of millions of small 
farmers at the base of our food pyramid through 
the strengthening of producer organizations 
and by using innovative mechanisms in creat-
ing new value chains for the farming enterprise 
by providing better access to (micro)finance. 

29 May  
‘Promoting youth empowerment 
through financial inclusion, the 
world-wide impact of the Aflatoun 
programme’
By Hidde van der Veer
Executive Director  of Aflatoun/Child Savings 
International

In the world of microfinance, microsaving has 
a central place. To stimulate the habit of saving 
with children and to promote financial literacy 
at an early age has many benefits. Aflatoun is a 
social and financial education programme and 
network in 95 countries. In the network differ-
ent organisations (such as ngo’s and mfi’s) deal 
with many different social themes that are com-
bined with group saving and individual saving. 

In the lecture Hidde van der Veer will provide 
examples of how microsaving has increased the 
capacity of children to change their own lives by 
be being able to take decisions for themselves.
The aim is to empower children through saving. 

5 June  
‘Financial services for the poor’ 
By Dr Xavier Gine
Senior Economist at the Development Econom-
ics Research Group (DECRG). The World Bank, 
Washington, DC. 

Xavier Gine works as a Senior Economist at the 
World Bank. In recent papers he investigated 
the macroeconomic effects of a credit liber-
alization; the relationship between formal and 
informal sources of credit in rural credit mar-
kets; indigenous interlinked credit contracts in 
the fishing industry, and the impact of weather 
insurance. This lecture will cover recent re-
search on access to financial services for the 
poor. In particular, it will examine the role of 
several product design features such as joint li-
ability, dynamic incentives, grace periods and 
frequency of meetings typically found in mi-
crocredit contracts; the impact of microcredit 
when combined with training and insurance 
and the impact of formal bank accounts with 
commitment features.
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Until a few years ago, microfinance was ex-
tremely popular, and the microfinance industry 
had been growing rapidly. According to many 
researchers and policymakers, microfinance 
could and would be an important instrument 
to lift poor people, especially women, out of 
poverty. However, the positive view on micro-
finance has been challenged by several recent 
developments, among which the microcredit 
crisis in the southern Indian state of Andhra 
Pradesh. Many former supporters of micro-
finance have now become more critical. Mi-
crocredit may not be the panacea for reducing 
world-wide poverty after all. Or are the skeptics 
mistaken?

This lecture series aims to provide an up to date 
view on the discussion of the relevance of mi-
crofinance; clarifying what can and cannot be 
achieved by microfinance interventions. We are 
very proud that several of the world’s best mi-
crofinance experts, including microfinance sup-
porters and microfinance criticizers, are willing 
to contribute to this lecture series at the Univer-
sity of Groningen. 

17 April 
‘Corporate governance in micro
finance: a tricky issue’
By Prof Marc Labie
Warocqué School of Business and Economics. 
Université de Mons in Belgium

Marc Labie is a well-known researcher in mi-
crofinance and co-founder of the Centre for 
European Research in Microfinance (CERMi). 
Professor Labie specializes in microfinance or-
ganizations, especially in corporate governance 
issues in microfinance. Corporate governance 
represents a major challenge for many microfi-
nance institutions and thus for the future of suc-
cessful microfinance for development. Indeed 
making sure that the right decisions are taken, 
that processes are rightly implemented and 
that executives are correctly controlled is often 
harder than it seems. In microfinance, corporate 
governance is often considered a major risk. The 
presentation discuss criticism of microfinance 
institutions and address the question of effec-
tiveness of microfinance institutions in actually 
doing their job well.

24 April  
‘The microfinance delusion: 
Why the post-2015 development 
agenda needs a radical rethinking 
of its approach to local develop-
ment finance’ 
By Prof Milford Bateman
Freelance consultant and visiting Professor of 
Economics at Juraj Dobrila University of Pula, 
Croatia

Microfinance has been celebrated as the most 
powerful development intervention of our time, 
a ‘bottom-up’ approach that enables the poor 
to pull themselves up by their own bootstraps.  
Milford Bateman argues that this view of micro-
finance has no basis in reality, instead microfi-
nance is an ideology-driven narrative devised 
by the international development community. 
In his talk Bateman will lay out the fundamen-
tal errors made by microfinance’s most influen-
tial proponent, Nobel peace laureate Dr. Mu-
hammad Yunus. He will argue that subsequent 
moves to commercialize microfinance have 
been even more disastrous for the poor, and he 
will show that microfinance has been impact-
ing very negatively almost everywhere around 
the world. International donors should finally 
begin to encourage genuinely ‘empowering’ lo-
cal financial institutions - such as credit unions, 
financial cooperatives and development banks – 
which have all been wrongly delegitimized. 

1 May - Double Lecture  
‘Microfinance at the African  
Development Bank’ 
By Prof Victor Murinde 
African Development Bank

Professor Victor Murinde is  Director of the 
African Development Institute at the African 
Development Bank, and former professor of 
Development Finance at the University of Bir-
mingham.  His research includes analyses of 
financial institutions and markets, and corpo-
rate finance and investments. He worked as 
a consultant to many international organisa-
tions, including the World Bank, the African 
Development Bank, the UN, UNCTAD, and 

the Commission of the European Union. 
His lecture will focus on high remittance costs 
in Africa and on the question if building regula-
tory capacity for microfinance institutions can 
be the answer.

‘Microfinance from a gender 
perspective’ 
By Prof Beatriz Armendariz 
Harvard University and University College
London

Beatriz Armendariz is a key researcher in 
microfinance, affiliated to the Centre for 
European Research in Microfinance (CERMi), 
the Harvard David Rockefeller Center for 
Latin American Studies, and the UCL Insti-
tute of the Americas, and the University Col-
lege London. She co-authored the book “The 
Economics of Microfinance”, and has recently 
co-edited “The Handbook of Microfinance.

     
22 May 
‘Inadequate provision for micro-
agri finance to rural enterprises’ 
By Michaël de Groot
Investment manager at the Rabobank 
Foundation 

The presentation of Michael de Groot will starts 
from the question ‘How do we ensure that eve-
ryone in the world has enough food?’. Small 
farmers have opportunities to increase yields, 
but how to provide financing for their develop-
ment? Two hectares or less is a small farmer 
as defined by the World Bank, and today 85% 
of the farms worldwide is “small”, producing Photo credits: Peter Haden
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