
 

 

 University of Groningen

Linking emissions trading systems
Tiche, Fitsum

IMPORTANT NOTE: You are advised to consult the publisher's version (publisher's PDF) if you wish to cite from
it. Please check the document version below.

Document Version
Publisher's PDF, also known as Version of record

Publication date:
2017

Link to publication in University of Groningen/UMCG research database

Citation for published version (APA):
Tiche, F. (2017). Linking emissions trading systems: A law and economics analysis. [Thesis fully internal
(DIV), University of Groningen]. University of Groningen.

Copyright
Other than for strictly personal use, it is not permitted to download or to forward/distribute the text or part of it without the consent of the
author(s) and/or copyright holder(s), unless the work is under an open content license (like Creative Commons).

The publication may also be distributed here under the terms of Article 25fa of the Dutch Copyright Act, indicated by the “Taverne” license.
More information can be found on the University of Groningen website: https://www.rug.nl/library/open-access/self-archiving-pure/taverne-
amendment.

Take-down policy
If you believe that this document breaches copyright please contact us providing details, and we will remove access to the work immediately
and investigate your claim.

Downloaded from the University of Groningen/UMCG research database (Pure): http://www.rug.nl/research/portal. For technical reasons the
number of authors shown on this cover page is limited to 10 maximum.

Download date: 25-05-2023

https://research.rug.nl/en/publications/704ffe9c-0c2e-464c-87cc-f83a803d5767


Stellingen
behorende bij het proefschrift

Linking Emissions Trading Systems: A Law and 
Economics Analysis

1. Efficiency gains from linking may come at a cost of undermining other 
policy goals such as incentivising low-carbon long-term investments.

2. Neither efficiency nor environmental effectiveness of linked carbon 
markets is independent of the initial distribution of emissions allowances.

3. Whereas linking ETSs could reduce price volatility, it might also make 
policy instruments aimed at addressing market instability ineffective.

4. Polarisation over climate policy-making in a given jurisdiction is negatively 
correlated with effectiveness of credibility-enhancing institutional 
constraints.

5. Linking ETSs could serve as a commitment device, reinforcing the 
political sustainability of linking-partner ETSs. However, this might 
come at costs of increased transaction costs and policy inflexibility.

6. Differences in offset utilisation limits between linking-partner jurisdictions 
do not necessarily undermine environmental integrity.

7. It is unlikely that a truly global carbon market could emerge through a 
process of linking (regional) ETSs.

8. Emissions trading can be seen as a Coasian transaction cost economising 
institution and a Hardinian barricade that readily fences the air 
surrounding us.

9. The time is always right to do what is right. (Martin Luther King Jr.)


