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Stellingen

behorende bij het proefschrijft

Intangible Capital and Economic Growth 

van

Wen Chen

1. Any spending that leads to long-lasting gains should be considered investments in a capital

asset. It does not matter whether the investment takes the form of a physical artefact or not

(This Thesis).

2. Despite the fact that knowledge is non-rival and non-excludable, it does not easily diffuse

or ‘spill over’ when knowledge is as tacit as management know-how (Chapter 2).

3. ICT is just a tool. Its usefulness hinges on the broader organisational process that it is a

part of (Chapter 3).

4. The modern economy is undergoing rapid structural changes with investments shifting

away from traditional physical assets to knowledge-based intangible assets (Chapter 4).

5. An exporter will only sell knowledge-intensive products if the importer is willing to protect

the intellectual property of the exporter (Chapter 5).

6. “It is better to be roughly right than precisely wrong” (John Maynard Keynes).

7. “The innovation that has shaped recent economic growth is not an autonomous event that

falls like Manna from Heaven” (Corrado and Hulten, 2010).

8. “Not everything that can be counted counts, and not everything that counts can be

counted” (Albert Einstein).




