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1. The crises identified by the money market pressure index of Jing et al. 
(2015) are more in line with the crises identified in Laeven and Valencia (2010), 
while the index also gives fewer ‘false alarms’. (Chapter 2) 
2. In developing countries, currency crises and banking crises occur 
simultaneously.  (Chapter 3) 
3. Developing countries which experienced a currency crisis in the past are 
more likely to face another currency crisis. (Chapter 3) 
4. Evidence based on a sample of 40 developing, emerging and developed 
countries during the 2003-2010 period suggests that financial turbulence in the 
banking system has a significant interdependence effect across countries 
through the trade and distance channels while a significant spillover effect 
through the capital flows channel is also identified. (Chapter 4) 
5. For predicting bank failures in the U.S. during 2002 to 2010, the logit 
model issues more missed failures and false alarms ex post than the data mining 
models, but issues fewer missed failures and false alarms ex ante. (Chapter 5) 
6. Don't aim for success if you want it; just do what you love and believe in, 
and success will come naturally. 
7. Actions speak louder than words. 
8. Never say die. 


