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1. The analysis of relative performance of the economy of the United 

Kingdom in the British academic literature is not only based on 

objective observations but also coloured by impressions. Tomlinson 

(1996) called this strand of the literature ‘declinism’.  (Chapter 2) 

 

2. Historical comparative labour-productivity studies should ideally be 

performed on the aggregation level of industries, since in aggregate 

estimations the performance of individual industries cancel out. 

(Chapter 2)  

 

3. West Germany enjoyed a clear lead over Britain in manufacturing 

labour productivity on the eve of the Second World War, but it had 

lost this advantage after the war. Fast growth allowed West 

Germany to surpass British levels of labour productivity already by 

the end of the 1950s. (Chapter 3) 

 

4. The Broadberry-Crafts view on relative failure in the manufacturing 

sector cannot be used to explain developments during the 1950s. In 

the first decade after the war we can hardly speak of British failure, 

given Germany’s scope for catch-up and reconstruction. (Chapter 3) 

 



5. It is important to clearly distinguish between the concepts of 

‘decline’ and of ‘failure’ in the debate on Britain’s relative 

economic performance. Decline should refer to the decrease in the 

size of an industry, as measured by employment or output, whereas 

failure is a judgment stating that if other decisions had been made by 

business leaders and politicians, decline could have been averted. 

(Chapter 3) 

 

6. Britain’s high dependency on trade with the Sterling Area 

effectively shielded British firms from competition from Continental 

Europe. This isolation from international competition decreased 

incentives to innovate in British manufacturing, and hence slowed 

down labour-productivity growth. (Chapter 4) 

 

7. It is of crucial importance to study manufacturing separately from 

the total economy, since, as Dani Rodrik (2014) has made clear, 

productivity developments in modern manufacturing differ from 

those in the total economy. 

 

8. Britain’s lack of fear to leave the European Union stretches beyond 

the possible economic consequences. As Eichengreen (1995) 

pointed out “Those who wish to be reminded of Britain’s 

ambivalence towards Europe need look no further than the Channel 

Tunnel, whose main impact on the British consciousness seems to 

have been alarm that the country would become infested with rats 

from the continent”. 

 

9. The fact that economics is a science only humans bother to care 

about, is well explained by Adam Smith (1776), who pointed out 

that “Nobody ever saw a dog make a fair and deliberate exchange of 

one bone for another with another dog”. 

 

10. Statistiek en in het bijzonder kansen worden vaak verkeerd 

geïnterpreteerd. Een mooi voorbeeld om statistieklessen mee te 

beginnen is de volgende quote van Gummbah (2002): ‘De kans op 

regen was weliswaar hoger dan voorspeld, maar ook weer niet zo 

hoog dat het ook inderdaad regende die dag’. 


