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( HQ EH] RHNHWMUWHFRUG 9 RRUKHWHHUAMP HHUGDQ
EH] RHNHWV LQ KHWP XVHXP

~Q MDQXDUL ZDV KHW PXVHXP GHHOV JHVORWHQIYDQZHJIH
FRURQDPDDWUHJHOHQ PDDU QD KHURSHQLQJ RS MDQXD
r EHIRHNHUVDDQWDOOHQ KDUG %H]JRHNHUV NZDPHQ LQ JUR
WHQWRRQVWHOOLQJHQ HQ FROOHFWLHY YDQ KHW 8QLYHUYV

EHZRQGHUHQ

+HW MDDU VWRQG JURWHQGHHOV LQ KHW WHNHQ YDQ GH L¢
WHQWRRQVWHOOLQJ 7-0( :—=// 7(// RYHU GH EHOHYLQJ YDQ
WHQWRRQVWHOOLQJ KHOSW GH EH]JRHNHU PHH DIDQ HFKW Z
RQGHU]JRHN GRRU JLMQ HLJHQ LQWHUQH NORN WH RQWGHNN
WHQWRRQVWHOOLQJ SRSXODLU ZDV EOHHN ZHOXLW GH KR
6FKROHQ EUDFKWHQ HHQ EH]JRHN DDQ GH H[SRVLWLH

o) RUJDQLVHHUGHQ ZH HHQ DDQWDO JURWH HYHQHPHQ
8QLYHUVLWHLWVPXVHXP ZDV RQGHUGHHO YDQ GH *URQLQJ
=SDQQHQG =HUQLNH HQ .HWL .RWL 7LMGHQV .HWL .RWL RS
WHQWRRQVWHOOLQJHQ GLH EHKRRUGHQ ELM %LWWHU]JRHW
PDQLIHVWDWLH JHRUJDQLVHHUG GRRU GH JHPHHQWH RYH
VODYHUQLMYHUOHGHQ YDQ *URQLQJHQ

$0 GH]JH HYHQHPHQWHQ WHQWRRQVWHOOLQJHQ HQ HGXFD
VWXZGHQ KHW EH]RHNHUVDDQWDO WRW UHFRUGKRRJW H g+
YHUZHONRPGH RS GHFHPEHU RS IHHVWHOLMN G
EH]JRHNHU HQ VORRW KHW MDDU DI PHW EH]
KRJHU ODJ GDQ KHW ODDWVWH MDDU YRRU GH FRURQDSD
PLMOSDDO YRRU KHW PXVHXP
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7HRRQWH@QI HQ

ZDV HHQ GUXN WHQWRRQVWHOOLQJVI
SURHISHULRGH RP IHHGEDFN YDQ EH]RHN
YHU]JDPHOHQ RSHQGH GH WHQWRRQVWH:(
RIILFLHHO LQ DSULO %LM GH]H WHQWRR
YHU]DPHOG YRRU KHW RQGHU]RHN YDQ G
H[SHULPHQWHOH SV\FKRORJLH YDQ SURII
5LMQ %H]J]RHNHUV GRHQ JHYHQ YHUVFKLC
RP PHHU WH OHUHQ RYHU GH HLJHQ EHOH
'DDUQDDVW ZRUGHQ GLYHUVH DQGHUH Jt
RP WH NLMNHQ ZHONH YHUEDQGHQ HU PF
OHHIWLMG HQ GH WLMGVEHOHYLQJ -0Q
EHJRHNHUV ELMJHGUDJHQ DDQ KHW RQGH

-Q MXOL RSHQGHQ WZHH GHHOWHQWRRQ
YDQ GH FXOWXUHOH PDQLIHVWDWLH %LW
%LWWHU]JRHW (UIJRHG VWDDQ GLYHUVH F
HUIJRHGLQVWHOOLQJHQ HQ FXOWXUHOH
VODYHUQLMYHUOHGHQ YDQ *URQLQJHQ |-g
HUYDQ LQ KHW KHGHQ -Q KHW 8QLYHUVIL
WHQWRRQVWHOOLQJ $QLPDO 7DOHV WH ]
YHU]DPHOG GRRU KRRJOHUDDU 7KHR YD
VWRQGHQ +HW WKHPD YDQ GH]H WHQW!|
SOHN YDQ GH 9DQ %DDUHQ FROOHFWLH
JHVFKLHGHQLY YDQ 1HGHUODQG 'H WZHI
BHWUXV &DPSHU 2QGHU]JRFKW ZDV HHQ )
$QDWRPLHNDPHU -Q GH]H WHQWRRQVWF
RQGHU]JRHN YDQ &DPSHU FHQWUDDO Z
WHJHQ ZLWWH RYHUKHHUVLQJ HQ VODY&
WHQWRRQVWHOOLQJ LV LQ GH $QDWRPL
DIORRS YDQ %LWWHU]JRHW (UIJRHG LQ
'DDUQDDVW RSHQGH GH WHQWRRQVWHO
~QGRQHVLD VDPHQJHVWHOG GRRU VWX
RSOHLGLQJ NXQVWJHVFKLHGHQLV 3HUVI
KHULQQHULQJHQ QDPHQ EH]JRHNHUV PHN
YHUVFKHLGHQKHLG DDQ FXOWXUHQ LQ

1DDVW GH WHQWRRQVWHOOLQJHQ LQ KH!
ZDV HU RRN HHQ WHQWRRQVWHOOLQJ
FDUURXVHO YDQ KHW 80&* WH EHZRQG
*HQHUDOH H[SRVHHUGH SRVWHUV WHU
EHVWDDQ LQ GH HWDODJH YDQ KHW 8Q
GH 2XGH .LMN LQ W -DWVWUDDW
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SXEOLFDWLHYV

6LQGY GH RSULFKWLQJ YDQ GH *URQLQJVH XQLYHUVLWHLW LQ LV GH YHU]DPHOLQJ DFPALPN:\(/QJMM W P
HQRUP JHJURHLG PHW HHQ HQRUPH GLYHUVLWHLW DDQ REMHFWHQ 2P GH]H ELMJRQGHUHINFR HQ
FRQVHUYDWRU HQ LQWHULP GLUHFWHXU JUDQFN 6PLW KHW ERHN 3DQRUDPD YDQ GH ZHWW(?eQWE)TE[N@eHﬁP ~Q
NRPHQ YULMZHO DOOH ZHWHQVFKDSVJHELHGHQ YDQ GH 5LMNVXQLYHUVLWHLW *URQLQJHQ DDQ ERG (HQ GHHO YDQ GH R
RSJHQRPHQ LQ GH YDVWH WHQWRRQVWHOOLQJ ODVWHUPLQGV 2P QRJ PHHU REMHFWHQ WH WRQHQ LV RRN KHW SRGLXP

GH]JH WHQWRRQVWHOOLQJ LQJHULFKW PHW REMHFWHQ XLW KHW ERHN +H LV WH NRRS LQ GH PXVHXPVKRS HQ GH
WHQWRRQVWHOOLQJ LV WH [LHQ RS GH ERYHQ]DDO YDQ KHW 8QLYHUVLWH

VFKDSVKLVWRULVFKH
V [URP D OXVHXP

&ROOHFWLHEHKHHUGHU -DQ :DOLQJ +XLVPDQ KDG GDDUQDDVW HHQ SXEO
XLWJIJDYHQ 6FLHQWLILF —-QVWUXPHQWY DQG &ROOHFWLRQV PHW DOV WL
&ROOHFWLRQ LQ '"HPRQVWUDWLRQV




$ PLY VWALVHQ HQ HYHQHP HQWAQ

+HW PXVHXP RUJDQLVHHUGH YHOH DFWLYLWHLWHQ HQ HYHQHPH(
DDQWUHNNHQ YDQ LQWHUQDWLRQDOH VWXGHQWHQ HQ NLQGHU
HHQ HYHQHPHQW LQ VDPHQZHUNLQJ PHW (61 ]JRGDW LQWHUQDW
PHW KHW PXVHXP HQ GDDUQDDVW QLHXZH FRQWDFWHQ NRQGHQ |
RIILFL-OH RSHQLQJ YDQ GH WHQWRRQVWHOOLQJ YDQ 7-0( :—=// 7(/

2S YULMGDJ PHL ZHUG LQ )UDQHNHU KHW ODQGHOLMNH ZHWHQ
1(;7 JHRUJDQLVHHUG -Q VDPHQZHUNLQJ PHW GH 1DWLRQDOH :H
1:2 JLQJHQ NLQGHUHQ RS H[SHGLWLH GRRU GH ELQQHQVWDG YDQ"
SURHIMHV HQ DFWLYLWHLWHQ +HW 8QLYHUVLWHLWVPXVHXP ZDV R
ZDDULQ NLQGHUHQ LQ KHW UHX]HQUDG YUDJHQ RYHU WLMG PRHVW
LQVFKDWWHQ KRH ODQJ ]JH LQ KHW UHX]HQUDG KDGGHQ JH]JHWHQ -(
UHX]HQUDG

2S MXOL WLMGHQV GH YLHULQJ YDQ .HWL .RWL ZHUGHQ GLYHUVH
JHRSHQG -Q KHW PXVHXP ZDV HHQ SURJUDPPD PHW VSRNHQ ZRUG H
1RRUGVWDDW 2RN ZHUGHQ VSHFLDOH -QGRQHVLVFKH OHNNHUQLMH
KHW PXVHXP RQGHU KHW WKHPD $OLFH LQ :RQGHUODQG PHH DDQ GF
ZDV PHW DIVWDQG GH EHVW EH]RFKWH GDJ YDQ KHW MDDU DDQJH.
QRJ VDPHQYLHO PHW 2SHQ ORQXPHQWHQGDJ 7LMGHQV 2SHQ ORQX
WRHJDQNHOLMN YRRU LHGHUHHQ

+HW QDMDDU VWRQG JURWHQGHHOV LQ KHW WHNHQ YDQ DFWLYLWH
EHODQJULMN GDW ZHWHQVFKDS WRHJDQNHOLMN ZRUGW JHPDDNW Y]
OHHIWLMG KLHU DO PHH LQ DDQUDNLQJ NRPHQ 7LMGHQV GH 2NWRE
GH 5XLPWHYDDUWGDJ JHRUJDQLVHHUG LQ *URQLQJHQ PHW YHUVFKL
6521 HQ '27 -Q KHW PXVHXP ZHUG GH HHUVWH $VWURQRPLVFKH 1HG
RQWKXOG WH JLHQ RS GH ERYHQ]DDO YDQ KHW PXVHXP 'DDUQDDYV
VDWHOOLHW VWHUUHQEHHOG RI ]JRQQHVWHOVHO RQWZHUSHQ -Q R
QDWXXUVSUHHNXXU RYHU DUFKHRORJLH HHQ KHUIVWNQXWVHOPLGG
PHH DDQ =SDQQHQG =HUQLNH +HW SURJUDPPD RS =SDQQHQG =HUQL
NRQGHQ PHHGRHQ DDQ GH YHOH DFWLYLWHLWHQ ]JRDOV KHW EHVW X
HQ RQJLFKWEDDU VFKULMYHQ LQ KHW 8QLYHUVLWHLWVPXVHXP

9DQDI HLQG RUJDQLVHUHQ ZH DFWLYLWHLWHQ HQ ZRUNVKRSV YR
RS IDPLOLHV -Q KHW ODE LQ KHW PXVHXP NRQGHQ GH NLQGHUHQ G
RI VOLMP HQ WDQGSDVWD PDNHQ 'RRUGDW RXGHUV GH]H DFWLYLWEF
ZHUGHQ GH JH]JLQQHQ KLHUPHH RRN DDQJHPRHGLJG RP GH WHQWRR
LV RP GH]H DDQSDN RRN GRRU WH JHWWHQ LQ













, OVHLDFVIH

~QWHUDFWLYLWHLW LV HHQ EHODQJULMN
ZHWHQVFKDSVFRPPXQLFDWLH HQ GXV RR
KHW PXVHXP 'H WHQWRRQVWHOOLQJ 7-0¢(
7(// LV HHQ JRHG YRRUEHHOG RP GLW XLV
GUDJHQ DDQJH]LHQ GH EH]JRHNHUV JHOI «
SURHISHUVRQHQ JLMQ HQ GXV GH GDWD Y
YRRU RQGHU]JRHN DDQ GH 58* GRRU GH Y
H[SHULPHQWHOH SV\FKRORJLH 2RN ELM ¢
WHQWRRQVWHOOLQJ LV GLW FRQFHSW QR
GRRUJHYRHUG GRRU VSHFLDOH LQWHUDF
HOHPHQWHQ WRH WH YRHJHQ JRDOV HHQ
JHQXZVSLUDDO RI SX]]JHOV

2RN RS KHW GLJLWDOH YODN LV HU LQ

XLWEUHLGLQJHQ =R ZRUGHQ HU HHQ DXG
HHQ GLJLWDOH VWDGVZDQGHOLQJ RQGHU
YDQ HHQ SRGFDVW RQWZLNNHOG ]RGDW
RS YHUVFKLOOHQGH ODJHQ H[WUD LQIRUTI
NULMJHQ RYHU GH REMHFWHQ HQ GH YHU
GDDUDFKWHU OHW ' PRGHOOHQ NXQQHQ
EHJRHNHUV GLYHUVH REMHFWHQ LQ GHWEL



Y XINGHHQYHUNHHU

o) YRQGHQ YHUVFKLOOHQGH H[WHUQH EUXLNOHQHQ SODD)
LQWHUQDWLRQDDO 'H 6SLHUPDQ HHQ DQDWRPLVFK RQGHUZ
GRRU )D $X]RX[ JLQJ QDDU GH VXFFHVYROOH WHQWRRQVWHO
8QLYHUVLWHLWVPXVHXP YDQ *HQW 9LM|
)D $X]RX[ ZDUHQ WH JLHQ RS GH ZHUHOGEHURHPGH %L-QQDO
VWRIORQJ Rl PLMQZHUNHUVORQJ JLQJ RS EUXLNOHHQ QDDU
WRW VHSWHPEHU %851 9DQ EUDQGJHYDDU WRW EXUQ RXW
KRRJOHUDDUSRUWUHW YDQ &RUQHOLV 6WDU 1XPDQ
JLQJ QDDU GH WHQWRRQVWHOOLQJ 60DYHUQLM
*URQLQJHQ 2RN ZHUGHQ UDGLRDFWLHYH VWHQHQ LQ HHQ S
KHW LVRWRSHQODERUDWRULXP LQ GH /LQQDHXVERUJ RS GH =|

0 XWVHXP KRS

2RN LQ GH PXVHXPVKRS JLMQ HU YHUVFKLOOHQGH WRHYRHJLQJHQ JHGDDQ RP GH FROOHFWLH YDQ

KHW 8QLYHUVLWHLWVPXVHXP HQ ZHWHQVFKDS QRJ EHWHU RQGHU KHW YRHWOLFKW WH NULMJHQ (U LV
JHQYHVWHHUG LQ QLHXZH DQVLFKWNDDUWHQ PHW GDDURS YRRUZHUSHQ XLW GH PXVHDOH FROOHFWLH
2RN JLMQ HU QLHXZH ZHWHQVEKDSVLWHPVY YRRU NLQGHUHQ WRHJHYRHJG +HW GRHO KLHUYDQ LV GDW
NLQGHUHQ DO RS MRQJH OHHIWLMG HQWKRXVLDVW ZRUGHQ JHPDDNW YRRU GH ZHWHQVFKDS 'LW
NXQQHQ ELMYRRUEHHOG ELM]JRQGHUH SX]]JHOV JLMQ RI DQGHUH LWHPV GLH GH QLHXZVJLHULJKHLG HQ
RQGHU]JRHNHQG OHUHQ VWLPXOHUHQ

+HW PXVHXP KHHIW RRN PHHJHZHUNW DDQ KHW VSHO *5811 ZDDULQ GH JHVFKLHGHQLV YDQ
*URQLQJHQ RQGHU GH DDQGDFKW ZRUGW JHEUDFKW +HW VSHO LV RQWZRUSHQ GRRU 5REHUW
%URXZHU HQ $UMDQ YDQ +RXZHOLQJHQ %LM KHW VSHO JLWWHQ VSHFLDOH VFHQDULRNDDUWHQ GLH
YHU]DPHOG NXQQHQ ZRUGHQ ELM GH GHHOQHPHQGH PXVHD 6SHOHUV ZRUGHQ RS GLH PDQLHU
DDQJHPRHGLJG RP HHQ EH]JRHN WH EUHQJHQ DDQ GH PXVHD LQ *URQLQJHQ

EDDUPRHGHUPRGHOC

‘LW SRUW
(Q GH *URQLC



&RP P XQLFDVH

%H]RHNHUV ZRUGHQ YLD GLYHUVH VRFI
RS GH KRRJWH JHKRXGHQ YDQ GH DFWL
WHQWRRQVWHOOLQJHQ YDQ KHW PXVH}
LV HU VSUDNH YDQ JURHL

0 DUNHVIQJ RO 2L

2P KHW PXVHXP YHUGHU WH SURPRWH HU LQ
HHQ DOJHPHHQ SURPRWLHILOPSMH U

KHW PXVHXP JHPDDNW -Q KHW ILOPSMH VWDDQ

GH GRHOJURHSHQ JH]LQQHQ VWXGHQWHQ GH

LQWHUDFWLYLWHLW HQ GH FROOHFWL QWUDDO
'DDUQDDVW JLMQ HU QLHXZH IRWR V J NW YDQ
GH WHQWRRQVWHOOLQJHQ HQ LV HU IO\HU

0 HGHZ HUINHW/
RQWZRUSHQ GLH NDQ ZRUGHQ JHEUXLNW WLMGHQV
SURPRWLH HYHQHPHQWHQ JRDOV GH .HLRDUNW

-Q VHSWHPEHU QDP KHW 8QLYHUVLWHLWVPXVHXP DIVFKHLG Y@[QQ k@WHFlIJLLQGH YDQ KHHIW HU HH LQ
GLUHFWHXU $UMHQ 'LMNVWUD +LM LV LQ RNWREHU EHJRQQHQ}@@NHW_L%JHQ%@)H%]Y:{M SODDWVJHYR RP WH
7TUHVRDU OLWHUDWXXUPXVHXP ELEOLRWKHHN HQ DUFKLHI )U\VWWN'@Q/&H%)&%U&L%HOHQ KHW PHHVW [ ITHEWLHI

'LMNVWUD ZHUG RSJHYROJG GRRU LQWHULP GLUHFWHXU )UDQFN QBU\MQ

1DDVW GH]H JURWH YHUDQGHULQJ KHEEHQ HU RRN DQGHUH SHUVRQHOH ZLVVHOLQJHQ
SODDWVJHYRQGHQ S5HGPDU +HLQ ZHUG LQ SXEOLHNVPHGHZHUNHU 6LHJHU
9UHHOLQJ ZHUG GLW MDDU FRQVHUYDWRU YDQ GH YHUVFKLOOHQGH PXVHXPFROOHFWLHYV



